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/ D SUHVHOWAUQ GH @ HYIWD LQIF SXQWD® HOWM FRQ HOUHI MAR GH &V DVMMOWY P HQADV &Y
HWXGIDOWA P DHVWARVY H LQYIVBGRY HVSHAD®N VH DRHGMIEDQ \ VRP DEDQ VXV DVHQRY VH VHQOVD XQ
DP ELIHQWM GH H SHABApPQ SRUFRQRAHU @ SUP HWD 5HYMB GHO, QUIMR 7HFQRQ LFR 6XSHURU GH
* XDVDYH

/ D EIHQYHQIGD VRP 1 XQ P DW HVSHADCFRQ @V SDOEWV GHO U ) IGHQAR / SH| %HOEQ ' WHARUGHO
,76* (O' U /puSH Y%HWEQ QR VR®R SUHVHQW DIHAWRVDP HOM D ®V FRP HQBUMENV HO/ IE -HWA/
OXWIRV 3IQR \ HOO WR $BNBQGLR / XQD ,EDUD MQR TXH WP El«Q Kl R XQD SDXVD SDUD UIHFDEDU @
SWRIXQGD IP SRUBQAD KIMMUFD GHOG D

(Q XQ JHVR GH LHFRQRAP HQR TXH TXHGDE SDID @ KMRUD HO ILHARUKRQU: @ SUHVHQAD GH
GRV LI XDV RAXADBN HQ @ IXQGDANQ GHO,76* HO/ IE -HWA/ 9XUIRV 3IQR TXLHQ IXH 3UHVIGHOM
0 XQELSDOHQ DTXHOP RP HQR \ HOBU Rk GH -HWA/ 6HSYAYHGD $JXIOU * WDADV D @V JHMRQHV
FROMQUV GH DP ERV HOTHFQRQL LER VH HWE®FLL HQ * XDVDYH

(O U/puSH %HOEQ HQIDW p TXH HOTHFQRQUJ LFR GH* XDVDYH DCFXP S@W  DF RV HV XQD IQMAMAQ
GH HGXFDAPQ VXSHURUTXH UHAEH D VRGRV FRQ ®V ELD] RV DEHURV\ HV SURIXQGDP HQW DI LDGHAGD
FRQ VXV IXQGDGRUHV\ FRQ TXIHQHV KDQ VHI XIGR FRQIIDQGR HQ HID LQFOX\ HQGR D SDGLHV GH I DP 4D
FEP DUDV\ RU DQYJ DARQHY GH ®VVHRRUHV SYETFRR P XQEESDOHWIMIO | HGHWDO

(Q HM P DUR GH FHAP IHQR \ FRQIIDYD HO' U )IGHQAR FHBEW ® FUHDANQ GH @ LHYMD
,QIHQHU] D7( & @ FXDOWHSUHVHOWD XQR GH &V ®RJ RV P £V IHAHQMV GH @ LOMIXANQ FRQ @ DO

DVSILDApQ GH HYRXARQDU\ HBEGFHUMH FRP R XQD LHYIWWD GH GIIXMUQ TXH &I IH @ LOGH DANQ HQ
@®VFDE®J RV DFDGP IFRV
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( CHQFDLJ DGR GH FRP SDUAUM® YIMpiQ GHWEY GHCBLR\ HAR I XHHO U 5DP pQ 5RGRIR 5RGH® 6£QFKH|
BXEGILHARU $FDG«P [FR GH , QYW DALQ H ,QORYDAPQ (O' U 5RGH®R 6£QFKH FROW WDA 1t @
UHYIVD , QI HQHU] D7 HF FRQ @V WL XIHQMV SDDELDV

/D WHYIWD , QIHQIHU] D7( & HV XQ SWR\ HFVR LOWIMXFLRQDOGH DA FDAGDG TXH | RUDGIFH @
HGXFDFpQ P SXOD HO GHVDUR@M WFQRQJILIFR \ FRQWIEX\H GUHRDP HOW DO VHRV/RU
SIRGXPIYR GH @ WHI LpQ

)RP HODU @ &XOXWD GH @ ,QYHWIIDFlpQ 3WRP RYHU @
SXEQFDFLLQ GH VWDEDNRYV YDUDGRV GHVGH QRVIDV FLHQWI LFDV
KDWD DUMFX®V FRQ WIRU P HVRGRPJLFR VDQVR GHOWR
FRP R | XHLD GH @ LOWIWKFLuQ

$ ELUXQD 9 HQVDQD D @ , QQRYDFLUQ 5 HI LRQDO/ D UHYLD VH

(OBXEGILHARU H STt TXH
,QITHQHUW D7( & QDFH ARQ @
LOWQHLQ GH VHUXQ HVSDHR
GH GYXODAuQ AHQWIED
DFFHME®! SDLD HWXGLDQWMV
GRFHOMV \ HO SYETR HQ
JHOHDO 6X SWRSUVMR HV
GRE®!

FHOAD HQ SWRVHAVRV \ SIRSXHWDV FRQ XQ HQRWP H
SRWAQFLDOGH DS@FDFLUQ SWEPFD (WR HV HVSHFLD® HQWMA
YIME®! HQ VXV DUMFX®RV VREWH DJUFXOXWD LOGXWMDV
DIP HQVIDUDV SLRFHVRV GH FDAGDG\ VRWHQLELAGDG
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(WR QRV SHP WM WQGHU XQ SXHQOM GLHAR
HOWH © IQWHWIDAUQ DFDGPIFD \ @V

QHAFMGDGHY GH QXHWR HQRWDR SLRGXPWYR
DILP 1 / D SXECGEDAPQ GH HWI LHYM P DUFD HO
QAR GH XQD QXHYD HWBSD DFDG«P IFD SDWD HO

LOVAMVR

1RV SRVFIRQD FRPR XQD
IOWMIMXFLLQ TXH QR VR® IRWP D
SLWRIHVIROMDV MQR TXH VP EL«Q

JHQHWD FROQRFIP IHQVR  DSRUMD
VROXFLRQHV \ SDUAFLSD

DFVIYDP HQWA HQ HOGHVDULRM@R GH
6LQDMRD

(WA SIRHAR |RUDBFH HO SLHWIR GHO
IOMMVR  YIMELT} D HOWDBIQR GH HWXGIDQMY H
IOYHW DGRUHV \  IXQGDP HQB® HQM  DEWH
RSRUMQIGDGHV GH FROERWDANQ FRQ HP SUHVDV\
DARUHV FOYH GH ® WIQ (O' U 5RGHR
6EQRKH FRQFO\p VX H SRVMAUQ FRQ XQD
LOYIVBAL Q HQWMDWE D @ DXGHQAD

6lQ P £V SLHEP EX® GV LQYMIP RV D H S&RWDU
OV SEJIQV GH @ WHYIMD ,QIHQHUD7(& D
WDY«V GHO MIXIHOM YIGHR TXH KHP RV

SUHSDUDGR FRQ P XFKR HOWMDWP R ¢ GHDQWM






















